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1 NATIXIS Pfandbriefbank AG

» NATIXIS Pfandbriefbank AG is a German credit institution based in Frankfurt am Main,
supervised by the BaFin / Bundesbank and the ECB

» Since August 2012, NATIXIS Pfandbriefbank AG has a license to issue mortgage
covered bonds (Hypotheken-Pfandbriefe). The Bank started its operations in 2013

» Membership of the Association of German Pfandbrief Banks (vdp)

» The Mortgage-Pfandbrief issues by NATIXIS Pfandbriefbank AG are rated Aaa by
Moody’s

» 100% subsidiary of Natixis
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1 NATIXIS Pfandbriefbank AG within the BPCE Group

“y” NATIXIS Pfandbriefbank AG

» NATIXIS Pfandbriefbank AG is a German credit institution specialising in Commercial Real Estate

» The bank finances mainly office, retail, logistic and residential properties of commercial clients as well as
hotels and mixed used objects internationally

» NATIXIS Pfandbriefbank AG is a subsidiary of Natixis
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» Natixis provides companies, financial institutions, financial sponsors, sovereigns and supranationals with a
full range of financial services in the following areas: Investment banking / Consulting, Funding, Commercial
Bank and Capital Markets

» Natixis is present in more than 25 countries
» Natixis is a subsidiary of BPCE

@ BPCE

» Groupe BPCE is the second-largest banking group in France. Through its 100,000 staff, the group serves
35 million customers — individuals, professionals, companies, investors and local government bodies —
around the world

» Groupe BPCE, pursues a full range of banking and insurance activities

» With its international arm: Global Financial Services, Groupe BPCE covers the areas of Asset & Wealth
Management and Corporate & Investment Banking

5 Asof March 2023, source: own data and Groupe BPCE web pages '/NATI XIS
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1 Financial data of NATIXIS Pfandbriefbank AG

“y” NATIXIS Pfandbriefbank AG

» Balance sheet total

» Capital

» Net Income

» Total loan size

» Number of employees

» Pfandbriefe outstanding

» Collateral Pool size

EUR 2.807 billion

EUR 125.5 million

EUR 9.3 million

EUR 2.345 billion

47

EUR 1,306 million

EUR 1,600 million

6 Source: own data as of December 2022
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1

Growth and results of NATIXIS Pfandbriefbank AG
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Quality and Security of
NATIXIS Pfandbriefbanks
Covered Bonds
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2 | Quality and Security of Natixis Pfandbriefbank AG issues

BPCE GROUP LIABILITY SYSTEM

» Solidarity system and cross-guaranty defined by law between all affiliated French
regulated credit institutions within the group

» Due to its position as central organ of the Group, BPCE has the legal obligation to take
all necessary measures to guarantee the liquidity and the solvency of its affiliates

DOMINATION AND PROFIT/LOSS POOLING AGREEMENT

» Profits will be transfered to the shareholder NATIXIS, and potential losses by Natixis
Pfandbriefbank AG will be borne by NATIXIS

PAYMENT UNDERTAKING (PATRONATSERKLARUNG)

» With the Payment Undertaking agreement, Natixis guarantees Natixis Pfandbriefbank
AG irrevocably and unconditionally to provide it immediately and at any time with all
financial means on first demand to meet all its payment obligations.
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2

Quality and Security of NATIXIS Pfandbriefbank AG
covered issues

GUARANTEE AGREEMENT

» Natixis guarantees the payment of principal and interest on the loans held by NATIXIS
Pfandbriefbank AG

» Based on a specific framework agreement, there is a guarantee confirmation (by Natixis
for the benefit of NATIXIS Pfandbriefbank AG) for each loan, which is signed before the
signing of the related loan agreement

PLEDGE AGREEMENT IN FAVOUR OF NATIXIS PFANDBRIEFBANK AG

» Natixis pledges to NATIXIS Pfandbriefbank AG the cash deposited with NATIXIS
Pfandbriefbank AG and the funding provided to NATIXIS Pfandbriefbank AG

» The pledging secures claims of NATIXIS Pfandbriefbank AG under the Guaranty

» In the event of enforcement, NATIXIS Pfandbriefbank AG can offset claims under the
Guarantee Agreement with the obligation to repay deposit and funding to Natixis
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2

Rating

Rating for Mortgage Pfandbriefe

4y~ NATIXIS Pfandbriefbank AG

Aaa

NPB‘s mortgage Pfandbriefe have been awarded a top Aaa rating by Moody‘s

» NPB has a high credit quality due to the payment undertaking by Natixis

» The minimum overcollateralisation required to maintain the Aaa rating is 3%

Senior Ratings of NATIXIS and BPCE

Moody s Standard&Poors Fitch
Al A AA-
6 BPCE Outlook stable Outlook stable Outlook negative
¥ NATIXIS Al A AA-
FAESTMENT BANKING Outlook stable Outlook stable Outlook negative

11 Source: Moody’s, Froup BPCE Web Page, as of 31st May 2023
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2 The Collateral Pool of NATIXIS Pfandbriefbank AG
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2 The Collateral Pool of NATIXIS Pfandbriefbank AG

Break-Down by Real EstateTypes

Retail
23,5%

Mixed Use
51%

Residential
9,6%

» Number of Loans:

» Average Amount

» Weighted average maturity

» Covered Pool

(Without further cover assets)

87

EUR 16.7 Mio.

3.2 years

EUR 1,453 million

13 Source: own data 1st quarter 2023,
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Commercial Real Estate Finance
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3 Commercial Real Estate Finance der Natixis

A global platform dedicated to more than 100 cliens

2022 RANKINGS
A HISTORIC AND CORE BUSINESS FOR NATIXIS

No. 1 EMEA A deep sector expertise

SYNDICATED REF PR - : .
BOOKRUNNER » All property types (Multifamily | Office | Retail | Hospitality | Warehouse)

(17.9% MARKET SHARE) » From €50M to €1.5Bn on a single transaction

No. 1 FRANCE A global platform of 7 desks with 85 front office experts in Paris, NY, Frankfurt,

SYNDICATED REF MLA i i
(24.0% MARKET SHARE) London, Madrid, Milan and Los Angeles.

No. 1 GERMANY
SYNDICATED REF MLA
(27.1% MARKET SHARE)

= Europe
- 33 experts in Paris
- 10 experts in Frankfurt
- 5 experts in Milan
- 6 experts in Madrid
- 2 experts in London

No. 2 ITALY

SYNDICATED REF MLA
(19.6% MARKET SHARE)

No. 8 SPAIN

SYNDICATED REF MLA
(4.8% MARKET SHARE)

SOURCE : DEALOGIC 2022

2022 NUMBERS

=  North America

€7.2Bn originated - 26 experts in New York
- 3 experts in Los Angeles

€5.2Bn distributed

€11.7Bn committed

[ ] Local Teams
balance sheet 12/2022
[ ]

Financing Capabilities

15 Source: own data, Natixis presentation March 2023 VNATIXIS
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3 Commercial Real Estate Finance der Natixis

Large underwriting and syndication capabilities

STRONG AND DIVERSIFIED DEBT DISTRIBUTION PLATFORM TO BENEFIT OUR CLIENTS
» More than €37Bn distributed over the last 5 years in 21 countries
» Global distribution capabilities with experts in NY, Paris and Hong-Kong
» Flexibility to underwrite the capital stack including B-note and mezzanine positions

» Close relationships with more than 450 investors including banks, insurance companies and
NBFI

» Competitive pricing and efficient closing process

DISTRIBUTION BY COUNTRY (2017-2022) DISTRIBUTION BY INVESTOR TYPE (2017-2022)

China

Korea
USA

Germany

France

16  Source: own data, Natixis presentation March 2023 VNATIXIS
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Track Record der Natixis in Commercial Real-Estate

Over €3.6Bn of loans arranged by Natixis in 2022 in Europe

2022 - France 2022 - France 2022 - Italy 2022 - Belgium 2022 - France 2022 - France
M T o “ %gma. UNIBAIL-RDDAMCO-WESTFIELD
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Acquisition of 2 hotels
in Milan City Life district
and Florence City center

Sustainability-linked
Revolving Credit Facility

Mortgage refinancing & Capex
financing
EUR 150,000,000

Arranger, Bookrunner, Green
Coordinator & Agent

EUR 550,000,000

MLA &
Green Structuring Coordinator

Agent / MLA / Underwriter /
Bookrunner

Sustainability - linked RCF

EUR 150,000,000

Arranger, Green Structuring
Coordinator & Agent

Acquisition Financing &
Refinancing

EUR 114,800,000

MLA, Bookrunner, Green
Structuring Coordinator

Acquisition Financing

Up to EUR 310,000,000

MLA & Documentation Agent

2022 - France 2022 - France 2022 - France

2022 - France

2022 - France

2022 - France

Amundi =

FREY

General Corporate Purposes

LEGHTHOUSE

REDIT RICOLE
QX SRS

Acquisition Financing & Refinancing
Refinancing
EUR 135,000,000 EUR 190,000,000 EUR 70,000,000

Arranger, Bookrunner & Green
Structuring Coordinator

Arranger, ESG Coordinator

Co-Arranger & Agent

Edc havitat

Acquisition Financing
EUR 1,000,000,000

MLA / Bookrunner / Hedging
Bank

ik
i

Bridge and Revolving Facilties

 Grape

HOSPITALITY

Amend & Extend
Senior Mortgage Financing

2022 - Germany 2022 - Germany 2022 - Germany

2022 - France

_ A[— PineBridge
f-g TISHMAN SPEYER INVESTMENTS Heimstaden
Acquisition Financing Acquisition Financing Refinancing
EUR 222,000,000 EUR 188,000,000 EUR 177,000,000

Underwriter & Agent Arranger & Agent Arranger, Lender & Agent

LA FRANCAISE

INVESTING TOGETHER
SCPI Selectinvest 1

Refinancing
EUR 130,000,000

Arranger, Bookrunner & Agent

EUR 700,000,000 EUR 251,000,000
MLA, Bookrunner &
MLA Documentation Agent
2022 - Spain 2022 - Spain
EIMDSR EURAZEO

mvestmen

Acquisition Financing
EUR 95,400,000

MLA, Bookrunner, Underwriter

&Hedge Provider

Acquisition Financing

EUR 73,800,000

MLA & Bookrunner

17 Source: Natixis March 2023
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Funding Strategy
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4 | Refinancing

FUNDING STRATEGY

» NATIXIS Pfandbriefbank AG refinaces itself at the capital market with the issue of
covered bonds. Die senior unsecured financing is done through the parent company

Natixis in France

» All isses are denominated in Euro. Issues in other currencies are possible at a later

stage

» NATIXIS Pfandbriefbank AG issues mortgage Pfandbriefe in bearer and registered
format. Bearer bonds are issued via the Debt-Issue Programme

» NATIXIS Pfandbriefbank AG issues
private placements and syndicated,
public transactions. The current largest
iIssues have a volume of EUR 250
million.

» QOutstanding Pfandbrief Issue volume of
EUR 1,056 million as of May 2023.

in Mio.
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Maturity Profile of Pfandbriefe
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19 Source: own data, May 2023
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Contact Persons
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Board of Directors

Chairman of the Board
Hansjoérg Patzschke

Tel. +49 69 97153 383
hansjorg.patschke@natixis.com

Dirk Brandes
Tel. +49 69 97153 497
dirk.brandes@natixis.com

Rainer Herr
Tel. +49 69 97153 155
rainer.herr@natixis.com

Treasury

Head of Treasury

Thomas Behme

Tel. +49 69 2648844 411
thomas.behme@natixis.com

Thorsten Eggers
Tel. +49 69 264844 414
thorsten.eggers@natixis.com

ADDRESS

NATIXIS Pfandbriefbank AG
Senckenberganlage 21

60325 Frankfurt am Main
Deutschland
www.pfandbriefbank.cib.natixis.com



DISCLAIMER

This document is a marketing presentation for discussion and information purposes only. It is highly confidential and it is the property of NATIXIS Pfandbriefbank AG. It should not be transmitted to any
person other than its original addressee(s) without the prior written consent of NATIXIS Pfandbriefbank AG.

This presentation is communicated to each recipient for information purposes only. It does not constitute a personal recommendation, an investment recommendation or other information recommending
or suggesting an investment strategy . It is intended for general distribution to each recipient and the products or services described herein do not take into account any specific investment objective,
financial situation or particular need of any particular recipient. Therefore, it shall not be considered as an investment advice, solicitation, offer, or an undertaking of NATIXIS Pfandbriefbank AG to
complete a transaction subject to the terms and conditions set out in this presentation or subject to other terms and conditions. Any guaranty, funding, interest or currency swap, underwriting and more
generally any undertaking provided for in this presentation requires, inter alia, that a formal approval be given by NATIXIS Pfandbriefbank AG according to its prevailing internal procedures.

NATIXIS Pfandbriefbank AG has neither verified nor carried out independent analysis of the information set out in the presentation. Accordingly, no representation, warranty or undertaking, express or
implied, is made to the recipients of the presentation as to or in relation to the accuracy or completeness or otherwise of the presentation or as to the reasonableness of any assumption contained in the
presentation. Information does not take into account specific tax rules or accounting methods applicable to counterparties, clients or possible clients of NATIXIS Pfandbriefbank AG. Therefore, NATIXIS
Pfandbriefbank AG shall not be liable for differences, if any, between its own valuations and those valuations provided by third parties; as such differences may arise as a result of the application and
implementation of alternative accounting methods, tax rules or valuation models.

Prices and margins are deemed to be indicative only and are subject to changes at any time depending on, inter alia, market conditions. Past performances and simulations of past performances are not a
reliable indicator and therefore do not anticipate future results. The information contained in this document may include results of analyses from a quantitative model, which represent potential future
events, which may or may not be realised, and is not a complete analysis of every material fact representing any product. Information may be changed or may be withdrawn by NATIXIS Pfandbriefbank
AG at any time without notice. More generally, no responsibility is accepted by NATIXIS Pfandbriefbank AG, nor any of their holding companies, subsidiaries, associated undertakings or controlling
persons, nor any of their respective directors, officers, partners, employees, agents, representatives or advisors as to or in relation to the characteristics of this information.

The information contained in the presentation should not be assumed to have been updated at any time subsequent to date shown on the first page of the presentation and the delivery of the presentation
does not constitute a representation by any person that such information will be updated at any time after the date of the presentation.

NATIXIS Pfandbriefbank AG shall not be liable for any financial loss or any decision taken on the basis of the information disclosed in this presentation and NATIXIS Pfandbriefbank AG does not provide
for any advice, including in particular any investment advice. In any event, you should request any internal and/or external advice that you consider necessary or desirable to obtain, including advice from
any financial, legal, tax or accounting advisor or from any other specialist.

NATIXIS Pfandbriefbank AG is authorized by the BaFin (Bundesanstalt fiir Finanzdienstleistungsaufsicht) for the conduct of its business in Germany and is subject to its supervision.

NATIXIS Pfandbriefbank is supervised by the Bundesbank an the European Central bank (ECB).

This document may not be distributed in the USA or to any private or public US company or to any private or public US company in Canada, Australia, Ireland, South Africa or Japan.
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